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Key Credit Factors 



Outlook 

Anchor: 'bb+' for banks operating in Brazil 



Business position: Strategy focused on multinational companies results in 
a concentrated business profile 

Capital and earnings: Comfortable capital ratios supported by stable 
results 
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Risk position: Low risk and high client concentration in its loan portfolio 

Funding and liquidity: Comfortable liquidity ratios and focus on 
wholesale funding 



Support: A Highly Strategic subsidiary  

Environmental, Social, and Governance Factors (ESG) 

 



Related Criteria And Research 
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